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When there are two acts upon the same subject, the rule is to give affect to both, if possible.

California Petitioner V. Federal Power Commission 82 s. Ct. 901 (1962)

El Paso :)91Y
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: )9V ,antitrust

Immunity from the Antitrust Laws is not lightly implied.
El Paso, p. 963.

Repeals of the antitrust laws by implication from regulatory statute are strongly disfavored
and have only been found in cases of plain repugnancy between antitrust and regulatory

provisions.

U.S. v. Philadelphia National Bank, 83 S Ct 1715 (1963) 1735.
ANPY NI NTIPIL N TR 1A YIAPIV 1NN DY ININ TN

DXPIN : OXPTON DXPIN DY NPNPLVP PNV P2 MVIONIN MINANX PNANY W 1T IWPN2
,O0MDN PPAN OOYA D) IN DMNVIVRLD D)) YNDY NN MDY D) DIMYY
NYNNYN MND NPONY DMNANN .DNDN PPDY TN MV MDY D>PTONN DIPIN
,IN2) PT NXAVN 53D ONPMITHIN DNIIND YIRNY antitrust laws -N NOINNND 7MPOND
,VTONN PIND NNYIN NN IVAND : NIVNN NNIX MINK DM OMIT DN DMNNI TN

LD PTPITN MYDNNY Y IWRD NON antitrust -1 272 9>apna full effect 19 NNy

,999 7172 LOVYNN YN DN ,PIN 29 DY DIINAN DMNDXY DONVIVNLD DINY YN
- MAINNN 99 19 DY MPrAN 7MPON? PNIYND NYNNYN MO DY NNYP DY Tindd
AMIXIY PTONRN PIND NIV MHVND DNIVPN NN D MPON IWUNRD

(“necessary to make the regulated Act work™)

Areeda & turner ,Antitrust Law, vol | sec 224 d. p. .147 X9

TOUMVY |, TIVN MM MIXPIAN DINNA DYNY 1N 1MV MHPODY MDY 121N TWUND
NP NITON ,IWNR NNV PYY DPONY POD R8N PRINKNY OPoY N2
N2INNND DN ININ NV NYPNYHNN TPNPPNN MINDN TN - IINNL NPNNNNY
NN MNA - MDD ATONN DY “persuasiveness”  -N NTM 19 DY MINNN ONT
9YD NVINY PDDIVPNP ITON ,PPNM NXNND PP TNPNN ITONN DY MIMOVIN

.DPYN IN OO, MINNN IPT AN ININND IND ONX NPMT

NN DY IMNNN O) 7 AMPNN NI 12YN ,PIONY IWAN persuasiveness - N1 DY
TV IR THOPOYN MDY MPPNY NPNIDN 7NPON’N NN TY) PIND NIVNHN NN
2Y MITOMN NN SY DY PN AMIN L(PIND IV DIV NNYIND NNIPN KO NND
NY2APA DIPYY NMONDIY DINPIVN ,MPION MY MMNDND HY Y0 PAND ,PIN 19
NY DI NN NN DY PIMIYI NYIONT NYITIN NPNDIND NTHN - 1D ,NMYION
Y7991, 7989010 MYIN Y12 INIVNI MPION DX PRYND N1MOIN I12XN 1D ,INN AT

santitrust law -N NN DY NITPANN MPIAN NPMIYI DX JMIMMDNDN
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...... the existence or non existence of pervasive regulation by a particular agency, may bear
the degree of agency expertise and the apparent Congressional willingness to commit total
responsibility for the industry to that agency rather than to the normal market force

protected by antitrust laws.

Areeda & Turner, vol. |, sec. 224e., p. 154.
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MY P2 NN IWIN OV Lu.s. v. Philadelphia National Bank, 83 s. CT. 1715 (1963) : NN9
TAPN PIN Y9 DY IMONDY DRNNA ,Comptroller -N ,D¥P)aN Yy NPoann > Yy DX
LTRYNIN PIND MINNN PR YD PO 27NN DY 1OHYN VAYNT NP2 .DXPIA NN PNIYD
2Y MIPAN T NOINNN NNV IN DI1DYD »TD DOPIAN DY NPINND T DY MY NN

19V, D»POYN DYINN NMITPIONT MIIN MDD

Although the Comptroller was required to consider effect upon competition in appellees merger
application, he was not required to give this factor any particular weight. He was not even
required to (and did not) hold a hearing before approving the application and there is no specific
provision for Judicial review of his decision.” P. 1735.

MO0 NNNONY NYMIN DX IYAVN DY MIPIANY N 1TV NTIYN-)D DY N> 45

: (“all pervasive™) Y2>09P1P IN N¥HNY MY MPEA NN NN - MINNL NYION

.... the fact that the banking agencies maintain a close surveillance of the industry with a view
toward preventing unsound practices that might impair liquidity or lead to insolvency does not
make federal banking regulation all pervasive, although it does minimize the hazards of intense
competition. P. 1736.

D) NI

U.S.v. Radio Corporation of America,79 s. Ct. 457 (1958)

El-Paso 17y

:TMYN ODIN

Hughes Tool Co. v. Trans World Airlines Inc; 409 u.s. 363 (1972)

Securities -N ,0»NXDIN2 MTOM PTONN PIND P2 OOPOYN DODNN 1T P DONN .46

N9 NON PTOPDI YD PINY PNYN .OPRPINN PT OPD 79012 MT) Exchange Act

NPNY MIYY IMDOYAY Y09 NN HTIND NN PN DY ) DXD NN MON»NN
795y NNaN

MP NN PN NPRONAN IMIAND TIORD DPPIV-1IN NONIAN NN Silver nwioa 47

DNMIND YNV 927 ,N2 DXI12N DINRY DXIPI1N2 DY DX (wire connections) NNVPNN
MPNINIY YN )N VI D2 1IN PP MYSN DY Y THNY P MPT YN DIP1Ia
-1 N3N NONIAN T INY ,DIPIN OMPY IPOY MI2N YY) 17172 -9 liver .0TIPIND
per se 1797 NONIAN NNNN INNN ,TANIPY 7D MYNI YIP VIVNN N2 .Sherman Act
NI IN .(DPOY ODYAN MY NYIND TN TN MDVPP NI Sherman Act -n DV
MLVPP N2W) Sherman Act -1 19 DY MPI9N NPON NONIAN ONX PITAD VAVYNN M2
NYON NONAN OX PITAD LIVNN NP2 NN IN .(DPPOY VYN MIY NYNIND MTIN TN
PO VNP 1934 MW Securities Exchange Act -1 9N Sherman Act -1 %9 DY MpPran
YNNI NONIN NN VI N INADN PIND .OOPIND P2 IWANN 935 2w»Y v )
T NDINN NMATY NND VRN NYNNWN KD D NXNI 1D ,0MPOYN DIDANN 21T MP1IN

-, )P0 NN YR LOVYNN N .OMPOYN OMDNN

..... Repeal is to be implied only if necessary to make Securities Exchange Act work, and even
then, only to the minimum extent necessary. This is the guiding principle to reconciliation of the

two statutory schemes.

Silver v. New York Stock Exchange, 83 s. Ct. 1246, 1257 (1963).

6 (d) -1 6 (b) D*9¥YD NNDN NPYWD SEC -N NN MV TRONN PIND D DY Yap) Ty
THRON PR ,NDNIAN NI NPT MPPN DI 1D ,PTINY NN INDN YYD Yy DNPY
SINYNN PIND NN DININKRD INTI XD XD antitrust 2I1pow Hpwd SEC -n NN

SIMYM
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Gordon v. New York Stock Exchange 422 U.S. 459 (1974) U.S.v. National Association of

Securities Dealers 422 U.S. 695 (1974).
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Commission’s Notice on Cooperation Between National Courts and the Commission in

Applying Art. 85 and 86 of the EEC Treaty.
0J 1993 C/9/6.

T DY MPran Yy NTPMN (Commission -7) Y9YPNN TINND MAIN) SON> NIMIYY
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United States V. Associated Press, 52 f. Supp 362 1>¥2 Learned Hand VWM 2327 ,MVmM
12801 ,370 (1944)

Certainly such a function is ordinarily “legislative”..... But it is a mistake to suppose that courts
are never called upon to make similar choices: i.e, to appraise and balance the value of opposed
interests and to enforce their preference. The law of torts is for the most part the result of exactly
that process........ Congress has left these particular controversies to the courts, where they have

been from very ancient times.
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